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Risky Business: Assessing the 
economic impact of climate change 



What did the report say? 

• The American economy could face 

significant and widespread 

disruptions from climate change 

 

• The findings also show that the most 

severe risks can still be avoided 

 

• Shifting agricultural patterns and 

crop yields: likely gains for Northern 

farmers offset by losses in the 

Midwest and South 
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Embrace the 

signaling 

power of 

price  
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Honor comparative advantage 
World food flows 
(grains, rice, oilseeds, meals, oils, feed equivalent of meat – net interregional in million mt) 

Natural exporters: more 
land than people 

Natural importers: more 
people than land 

sources: UN FAO, USDA, Cargill internal data 
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Tackle  

climate change 

head-on 






